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1 Global Complex Types



1.1 AdditionalTerm

1.1.1 Description:

1.1.2 Contents:
Inherited element(s): (This definition inherits the content defined by the type xsd:normalizedString)

1.1.3 Used by:

Complex type: GeneralTerms

1.1.4 Derived Types:

1.1.5 Figure:
1.1.6 Schema Fragment:

<xsd: conpl exType name="Addi ti onal Ter ni' >
<xsd: si npl eCont ent > ) )
<xsd: ext ensi on base="xsd: normalizedStrin
<xsd: attri bute nane="addi ti onal Ter nSch
</ xsd; ext ensi on>
</ xsd: si mpl eCont ent >
</ xsd: conpl exType>

g">
ene" type="xsd:anyURl "/ >


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.GeneralTerms

1.2 AdjustedPaymentDates

1.2.1 Description:

1.2.2 Contents:

adjustedPaymentDate (exactly one occurrence; of the type xsd:date) The adjusted payment date. This date
should already be adjusted for any applicable business day convention. This component is not intended for
use in trade confirmation but my be specified to allow the fee structure to also serve as a cashflow type
component (all dates the the Cashflows type are adjusted payment dates).

paymentAmount (exactly one occurrence; of the type Money) The currency amount of the payment.
1.2.3 Used by:

*  Complex type: PeriodicPayment

1.2.4 Derived Types:

1.2.5 Figure:
1.2.6 Schema Fragment:

<xsd: conpl exType name="Adj ust edPaynent Dat es" >
<xsd: sequente> )
<xsd: el enent nanme="adj ust edPaynent Dat e" type="xsd: date">
<xsd: annot ati on> .
<xsd: docunentation xm : Il ang="en">
The adj usted paynent date, This date should al ready be
adj usted for any applicabl e busi ness day convention. This
component is not intended for use in trade confirnation but
nmy be specified to allowthe fee structure to also serve as a
cashfl ow type conponent (all dates the the Cashflows type are
adj ust ed paynent dates).
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el ement >
<xsd: el enrent nane="paynent Amount" type="NMoney">
<xsd: annot ati on> .
<xsd: docunmentati on xm : | ang="en" >
The currency apount of the paynent.
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el emrent >
</ xsd: sequence>
</ xsd: conpl exType>


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.PeriodicPayment

1.3 BasketReferencelnformation

1.3.1 Description:
CDS Basket Reference Information
1.3.2 Contents:

referencePool g_exactly one occurrence; of the type ReferencePool) This element contains all the reference
pool items to define the reference entity and reference obligation(s) in the basket

Either
tranche (exactly one occurrence; of the type Tranche) This element contains CDS tranche terms.

1.3.3 Used by:
*  Complex type: GeneralTerms

1.3.4 Derived Types:

1.3.5 Figure:
1.3.6 Schema Fragment:

<xsd: conpl exType nanme="Basket Ref er encel nf ormati on">
<xsd: annot ati on>
<xsd: docunentation xnm :|lang="en">
CDS Basket Reference |Infornmation
</ xsd: docunent ati on>
</ xsd: annot at i on>
<xsd: sequence> o )
<xsd: group ref="Basketldentifier.nodel" mnCccurs="0">
<xsd: annot ati on>
<xsd: docunentation xpl:lang="en"> . o
Reuses the group that specifies a nane and an identifier for
a given basket,
</ xsd: docunent ati on>
</ xsd: annot ati on>
</ xsd: gr oup>
<xsd: element nanme="referencePool " type="ReferencePool ">
<xsd: annot ati on>
<xsd; docunmentati on xm : | ang="en" >
This el enent contains alll the reference
I

ool
the reference entity and reference obl i

p it to define
gation(s t

n the

ens
) i
asket ]
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent >
<xsd: choi ce m nCccurs="0">
<xsd: sequence> o
<xsd: el ement nane="nt hToDefaul t" type="xsd: positivelnteger">
<xsd: annot ati on> _
<xsd: document ati on xm : | ang="en" > )
Nth reference obligation to default triggers payout.
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el ement > o )
<xsd: el ement nanme="m hToDefaul t" type="xsd: positivelnteger" m nCccurs="0">
<xsd: annot ati on> .
<xsd: docupentation xm : |l ang="en">
Mth reference obligation to default
representation of Nth to Mth defau
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el enent >
</ xsd: sequence>
<xsd: el ement nanme="tranche" type="Tranche">
<xsd: annot ati on> _
<xsd; docunment ati on xm : | ang="en" >
Thi s el enent contains tranche terns.
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el ement >
</ xsd: choi ce>
</ xsd: sequence>
</ xsd: conpl exType>

to all ow
ts.


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.GeneralTerms




1.4 CashSettlementTerms

1.4.1 Description:

1.4.2 Contents:
Inherited element(s): (This definition inherits the content defined by the type SettlementTerms)

valuationDate (zero or one occurrence; of the type ValuationDate) The number of business days after
conditions to settlement have been satisfied when the calculation agent obtains a price quotation on the
Reference Obligation for purposes of cash settlement. There may be one or more valuation dates. This is
typically specified if the cash settlement amount is not a fixed amount. ISDA 2003 Term: Valuation Date

valuationTime (zero or one occurrence; of the type BusinessCenterTime) The time of day in the specified
business center when the calculation agent seeks quotations for an amount of the reference obligation for
purposes of cash settlement. ISDA 2003 Term: Valuation Time

quotationMethod (zero or one occurrence; of the type QuotationRateTypeEnum) The type of price quotations
to be requested from dealers when determining the market value of the reference obligation for purposes of
cash settlement. For example, Bid, Offer or Mid-market. ISDA 2003 Term: Quotation Method

guotationAmount (zero or one occurrence; of the type Money) In the determination of a cash settlement
amount, if weighted average quotations are to be obtained, the quotation amount specifies an upper limit to
the outstanding principal balance of the reference obligation for which the quote should be obtained. If not
specified, the ISDA definitions provide for a fallback amount equal to the floating rate payer calculation
amount. ISDA 2003 Term: Quotation Amount

minimumQuotationAmount (zero or one occurrence; of the type Money) In the determination of a cash
settlement amount, if weighted average quotations are to be obtained, the minimum quotation amount
specifies a minimum intended threshold amount of outstanding principal balance of the reference obligation for
which the quote should be obtained. If not specified, the ISDA definitions provide for a fallback amount of the
lower of either USD 1,000,000 (or its equivalent in the relevant obligation currency) or the quotation amount.
ISDA 2003 Term: Minimum Quotation Amount

dealer (zero or more occurrences; of the type xsd:string) A dealer from whom quotations are obtained by the
calculation agent on the reference obligation for purposes of cash settlement. ISDA 2003 Term: Dealer

cashSettlementBusinessDays (zero or one occurrence; of the type xsd:nonNegativelnteger) The number of

business days used in the determination of the cash settlement payment date. If a cash settlement amount is

specified, the cash settlement payment date will be this number of business days foIIowing the calculation of

the final price. If a cash settlement amount is not specified, the cash settlement payment date will be this

Bumber of business days after all conditions to settlement are satisfied. ISDA 2003 Term: Cash Settlement
ate

cashSettlementAmount (zero or one occurrence; of the type Money) The amount paid by the seller to the
buyer for cash settlement on the cash settlement date. If not otherwise specified, would typically be calculated
as 100 (or the Reference Price) minus the price of the Reference Obliﬂation (all expressed as a percentage)
times Floating Rate Payer Calculation Amount. ISDA 2003 Term: Cash Settlement Amount

accruedInterest (zero or one occurrence; of the type xsd:boolean) Indicates whether accrued interest is
included (true) or not (false). For cash settlement this specifies whether quotations should be obtained
inclusive or not of accrued Interest. For BhP/sical settlement this specifies whether the buyer should deliver the
obligation with an outstanding principal balance that includes or excludes accrued interest. ISDA 2003 Term:
Include/Exclude Accrued Interest

valuationMethod (zero or one occurrence; of the type ValuationMethodEnum) The ISDA defined
methodology for determining the final price of the reference obligation for purposes of cash settlement. (ISDA
2003 Term: Valuation Method). For example, Market, Highest etc.

1.4.3 Used by:
*  Complex type: CreditDefaultSwap

1.4.4 Derived Types:

1.4.5 Figure:
1.4.6 Schema Fragment:


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.CreditDefaultSwap

<xsd: conpl exType name="CashSett| enent Terns" >
<xsd: conpl exCont ent >
<xsd: ext ensi on base="Sett!| enent Ter ns" >
<xsd: sequence> . . .
<xsd: el ement nanme="val uati onDate" type="Val uati onDate" m nCccurs="0">
<xsd: annot ati on> _
<xsd: docunentation xnl:Ilang="en">

The nunber of business days after conditions to |

sett| enent have been satiSfied when the cal cul ati on agent
obtains a Prlce qguotation on the Reference Obligation for
pur poses of cash settlenent. There may be one of nore

val uation dates. This is tychaIIy specified if the_cash
settlepent _anmount is not a fixed amount. | SDA 2003 Term

Val uati on Date.
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . . . . .
<xsd: el ement nanme="val uati onTi ne" type="Busi nessCenterTi ne" mi nCccurs="0">
<xsd: annot ati on>
<xsd: docunent ation xnl :lang="en"> ]
The tine of day in the specified business center when the
cal cul ati on agéent seeks quotations for an anpunt of the
ref erence obligation for purposes of cash settlenent.
| SDA 2003 Ternt Val uation Tinme
</ xsd: docunent at i on>
</ xsd: annot at i on>
</ xsd: el ement > ) ) )
<xsd: el ement nane="quot ati onMet hod" type="Quot ati onRat eTypeEnunt’ mni nCccurs="0">
<xsd: annot ati on> .
<xsd: docunentati on xm : |l ang="en">
The type of price quotations to be requested from deal ers
when determ ning the narket value of the reference
obligation for purposes of cash settlenent. For exanpl e,
Ehgh gffer or d-market. | SDA 2003 Term Quotation
0
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > ) )
<xsd: el enent nanme="quot ati onAmount" type="Money" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunent atjon xm : |l ang="en">

In the determnation of a cash sett|enment amount, if

melghted average quotations are to be obtained, the

qguotati on anpbunt specifies an uPper limt to the . i

outstandlng princi pal balance of the reference obligatiaon

for which the quote should be obtained. If not specified,

the | SDA definitions provide for a fallback anpunt egggg
on a

to the floating rate Payer cal cul ation anmount. | SDA
Term Quotation Amoun
</ xsd: docunent at i on>
</ xsd: annot at | on>
</ xsd: el ement > o . .
<xsd: el ement nanme="m ni munfuot ati onAmount" type="Money" m nCccurs="0">
<xsd: annot ati on> _
<xsd: docunentatijon xnl:Ilang="en"> )
In the determnation of a cash sett|lenment anmount, if
wei ghted average quotations are to be obtained, the

m ni"mum quot at i on anount specifies a m ninum i ntended
t hreshol d anpunt of outstandi ng principal balance of the
reference obligation for whichthe quote should be .
obtained. |f not specified, the | SDA definitions provide
for a fallback ampunt of the | ower of either USD .
1,000,000 (or its equivalent in the relevant obligation
currency) or the quotation anmount. |SDA 2003 Term
M ni num Quot at i on Anpunt

</ xsd: docunent at i on>

</ xsd: annot at | on>
</ xsd: el ement > . .
<xsd: el ement nane="deal er" type="xsd:string" mnCccurs="0" nmaxCccurs="unbounded">
<xsd: annot ati on>
<xsd: docunentation xnl: Il ang="en">

A deal er from whom quot ati ons are obtai ned by the
cal cul ati on agent on the reference obligation for
pur poses of cash settlenent. |SDA 2003 Term Deal er

</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . . .
<xsd: el ement nanme="cashSett| ement Busi nessDays" type="xsd: nonNegati vel nteger” m nQCccur s:
<xsd: annot ati on>
<xsd: docupentation xnl:lang="en"> ) )
The nunber of business days used in the deternination of
t he cash settl enment paKnent date. |f a cash settlenent
anmount Is specified, the cash settlenent paynent date



wi |l be this nunmber of business days follomnng t he
calculation of the final price. |[f a cash setil enent
anpunt Is not specified he cash settlenent Paynent dat e
wi I be this nunber of business days after ondi ti ons
to settlenent are satlsfled I SDA 2003 Tern1 Cash

Settl| ement Date

</ xsd: docunent at i on>
</ xsd; annot at i on>
</ xsd: el ement >
<xsd: el ement nanme="cashSett| ement Amount" type="Money" m nCccurs="0">
<xsd: annot at | on>
<xsd: document ati on xm :1ang="en">
The armpunt paid by the séller to the buyer for cash
settlepent on the cash sett|lenent date.” If not otherw se
speci fied, would typically be. calcul ated as 100 (or the
Reference Price) n1nus the price of the Reference
ol i gation Egll ressed as a ercentage% times Floatlng
Rat e Payer Icula i on Anount. | SDA 200 erm Cash
Settl enent Anpunt
</ xsd: docunent at i on>
</ xsd; annot ati on>
</ xsd: el enent > )
<xsd: el enent name="accruedl nterest" type="xsd: bool ean" m nCccurs="0">
<xsd: annot at i on> .
<xsd: document ati on xm : | ang="en">

I'ndi cat es whether accrued jnterest is inc Iuded (true%

not (false). For cash settlenent this specifies er
guot at i ons should be obtained I nclusive or not of accrued
interest. For physical settlenent this specifies whether
t he buyer shoul d dellver t he ob |?at|on with an
outstandln? pr|nC|P bal ance that 1 ncludes or excludes
accrued 1 nferest SDA 2003 Term | ncl ude/ Excl ude Accrued

I nt er est
</ xsd: docunent ati on>
</ xsd: annot at | on>
</ xsd: el ement > .
<xsd: el enent nane="val uati onMet hod" type="Val uati onMet hodEnunt mi nCccurs="0">
<xsd: annot at i on>
<xsd: docunentatlon xm IanP— en"

The I SDA defi ned net hodo ogy for determ ning the fina
price of the reference obligation for purpoSes of cash
settlenent. (1SDA 2003 Ternl Val uation Met hod). For

exanpl e, Mar ket, Hi ghest etc.
</ xsd: docunent at i on>
</ xsd; annot ati on>

</ xsd: el ement >
</ xsd: sequence>
</ xsd: ext ensi on>

</ xsd: compl exCont ent >

</ xsd: conpl exType>



1.5 CreditDefaultSwap

1.5.1 Description:

1.5.2 Contents:
Inherited element(s): (This definition inherits the content defined by the type Product)
*  The base type which all FpML products extend.

generalTerms (exactly one occurrence; of the type GeneralTerms) This element contains all the data that
appears in the section entitled "1. General Terms" in the 2003 ISDA Credit Derivatives Confirmation.

feeLeg (exactly one occurrence; of the type FeeLeg) This element contains all the terms relevant to defining
the fixed amounts/payments per the applicable ISDA definitions.

protectionTerms (one or more occurrences; of the type ProtectionTerms) This element contains all the terms
relevant to defining the applicable floatln%r_ate_payer calculation amount, credit events and associated
conditions to settlement, and reference obligations.

Either

cashSettlementTerms (exactlg one occurrence; of the tﬁpe CashSettlementTerms) This element contains all
the IISDA terms relevant to cash settlement for when cash settlement is applicable. ISDA 2003 Term: Cash
Settlement

Or

physicalSettlementTerms (exactly one occurrence; of the type PhysicalSettlementTerms) This element
contains all the ISDA terms relevant to physical settlement for when physical settlement is applicable. ISDA
2003 Term: Physical Settlement

1.5.3 Used by:
*  Element: creditDefaultSwap

1.5.4 Derived Types:

1.5.5 Figure:
1.5.6 Schema Fragment:

<xsd:conp|exTyEg nane="Cr edi t Def aul t Swap" >
<xsd: conpl exCont ent >
<xsd: ext ensi on base="Product">
<xsd: sequence>
<xsd: el ement nane="general Terns" type="General Terns">
<xsd: annot ati on>
<xsd; docunentati on xnl: |l ang="en">
This elenent contains all the data that a
section entitled "1. General Terms" In th
Credit Derivatives Confirmation.
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent >
<xsd: el ement nane="feelLeg" type="FeelLeg">
<xsd: annot ati on>
<xsd; docunmentati on xm : | ang="en" > o
This elenent contains all the ternms rel evant to defining
the fixed anmounts/paynents per the applicable | SDA
definitions.
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el ement > ) )
<xsd: el ement name="protectionTerns" type="ProtectionTerns" maxCccurs="unbounded">
<xsd: annot ati on> |
<xsd; docunentati on xm :lang="en"> o
This elenment contains all’ the ternms rel evant to defining
the applicable floating rate payer cal culation anount,
credit events and assocCi ated conditions to settlenent,
and reference obligations.
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el enent >


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Element.creditDefaultSwap

<xsd: choi ce m nCccurs="0" maxQCccur s="unbounded" >
<xsd: el ement nane="cashSett!| enment Terns" type="CashSettl| enent Terns" >
<xsd: annot at i on>
<xsd; docunment ati on xm : | ang="en">
This el enent contains all the 1SDA terns relevant to
cash settlement for when cash settlenment is applicable.
| SDA 2003 Term Cash Sett!| enent
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el enent > ) )
<xsd: el enent nane="physi cal Settl enent Terns" type="Physical Settl enent Terns" >
<xsd: annot ati on>
<xsd; docunmentati on xm : | ang="en"
Thi s el enent contains al the ISDA terns rel evant to
phyS|caI settl ement for R yS|ca settlenent is
appl icable. |1SDA 2003 Tern1 Physi cal Settl enent
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el ement >
</ xsd: choi ce>
</ xsd: sequence>
</ xsd: ext ensi on>
</ xsd: conpl exCont ent >
</ xsd: conpl exType>



1.6 CreditEventNotice

1.6.1 Description:

1.6.2 Contents:

notifyingParty éexactly one occurrence; of the type NotifyingParty) Pointer style references to a party

identifier defined elsewhere in the document. The notifying party is the party that notifies the other party when

a credit event has occurred by means of a credit event notice. If more than one party is referenced as being

tFt;e notifying party then either party may notify the other of a credit event occurring. ISDA 2003 Term: Notifying
arty

businessCenter (zero or one occurrence; of the type BusinessCenter) Inclusion of this business center
element implies that Greenwich Mean Time in Section 3.3 of the 2003 ISDA Credit Derivatives Definitions is
replaced by the local time of the city indicated by the businessCenter element value.

publiclyAvailablelnformation (zero or one occurrence; of the type PubliclyAvailablelnformation) A specified
condition to settlement. Publicly available information means information that reasonably confirms any of the
facts relevant to determining that a credit event or potential repudiation/moratorium, as applicable, has
occurred. The ISDA defined list (2003) is the market standard and is considered comprehensive, and a
minimum of two differing public sources must have published the relevant information, to declare a Credit
Event. ISDA 2003 Term: Notice of Publicly Available Information Applicable

1.6.3 Used by:
«  Complex type: CreditEvents

1.6.4 Derived Types:

1.6.5 Figure:
1.6.6 Schema Fragment:

<xsd: conpl exType nane="CreditEvent Notice">
<xsd: sequentce> o o
<xsd: el ement name="notifyingParty" type="NotifyingParty">
<xsd: annot ati on>
<xsd; docunent ati on xnl :lang="en">

Pointer style references to_a party identifier define

el sewhere in the docunment. The notifying party is the party
that notifies the other party when a credit event has
occurred by neans of a credit event notice. If nore than one
party is referenced as being the notjfying party then either
Barty may notify the other of a credit”evént occurring. |SDA
003" Term Notifying Party

</ xsd: docunent at i oh>

</ xsd; annot ati on>
</ xsd: el enent > ) ) )
<xsd: el enent nanme="busi nessCenter" type="Busi nessCenter" m nCccurs="0">
<xsd: annotation> . .
<xsd: docunentation xpl:|ang="en">

Inclusion of this busineSs center elenent inplies that
Greenwich Mean Tine . in Section 3.3 of the 2003 | SDA Credit
Derivatives Definitions is replaced by the Iocal ime of the

i t
city indicated by the businessCenter el enment val ue.
</ xsd: docunent ati on>
</ xsd: annot at | on>
</ xsd: el enent > . . . ) ) ) )
<xsd: el ement nane="publicl yAvail abl el nfornmati on" type="Publicl yAvail abl el nf ormati on" m nCc
<xsd: annot ati on> _
<xsd: docunent ation xnl :lang="en">

A specified condition to settlenment. Publicly avail able

|

i nformati on neans infornmation that reasonably confirns any of
the facts relevant to determning that a credit event or
potential repudiation/nmoratoriun as applicable, has
occurred. The |SDA defined |ist (2003) Is the narket standard
and i s _considered conprehensive, and a m ni num of two
differing public sources nust have published the rel evant
information, to declare a Credit Event. |SDA 2003 Term
Not i ce of Publgclg Avail abl e Information Applicable

</ xsd: docunent at i on

</ xsd: annot at i on>
</ xsd: el ement >


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.CreditEvents

</ xsd: sequence>
</ xsd: conpl exType>



1.7 CreditEvents

1.7.1 Description:

1.7.2 Contents:

bankruptcy (zero or one occurrence; of the type Empty) A credit event. The reference entity has been

dissolved or has become insolvent. It also covers events that may be a precursor to insolvency such as
instigation of bankruptcy or insolvency proceedings. Sovereign trades are not subject to Bankruptcy as
"technically" a Sovereign cannot become bankrupt. ISDA 2003 Term: Bankruptcy

failureToPay (zero or one occurrence; of the type FailureToPay) A credit event. This credit event triggers,
after the expiration of any applicable grace period, if the reference entity fails to make due payments in an
aggregrate amount of not less than the payment requirement on one or more obligations (e.g. a missed
coupon payment). ISDA 2003 Term: Fallure to Pay

obligationDefault (zero or one occurrence; of the type Empty) A credit event. One or more of the obligations
have become capable of being declared due and payable before they would otherwise have been due and
payable as a result of, or on the basis of, the occurrence of a default, event of default or other similar condition
or event other than failure to pay. ISDA 2003 Term: Obligation Default

obligationAcceleration (zero or one occurrence; of the t%/pe Emp(t}/) A credit event. One or more of the
obligations have been declared due and payable before they would otherwise have been due and payable as
a result of, or on the basis of, the occurrence of a default, event of default or other similar condition or event
other than failure to pay (preferred by the market over Obligation Default, because more definitive and
encompasses the definition of Obligation Default - this is more favorable to the Seller). Subject to the default
requirement amount. ISDA 2003 Term: Obligation Acceleration

repudiationMoratorium (zero or one occurrence; of the type Empty) A credit event. The reference entity, or a
governmental authority, either refuses to recognise or challenges the validity of one or more obligations of the
reference entity, or imposes a moratorium thereby postponing payments on one or more of the obligations of
the reference entity. Subject to the default requirement amount. ISDA 2003 Term: Repudiation/Moratorium

restructuring (zero or one occurrence; of the type Restructuring) A credit event. A restructuring is an event
that materially impacts the reference entity's obligations, such as an interest rate reduction, principal reduction,
deferral of interest or principal, change in priority ranking, or change in currency or composition of payment.
ISDA 2003 Term: Restructuring

defaultRequirement (zero or one occurrence; of the type Money) In relation to certain credit events, serves
as a threshold for Obligation Acceleration, Obligation Default, Repudiation/Moratorium and Restructuring.
Market standard is USD 10,000,000 (JPY 1,000,000,000 for all Japanese Yen trades). This is applied on an
aggregate or total basis across all Obligations of the Reference Entity. Used to prevent technical/operational
errors from triggering credit events. ISDA 2003 Term: Default Requirement

creditEventNotice (zero or one occurrence; of the type CreditEventNotice) A specified condition to
settlement. An irrevocable written or verbal notice that describes a credit event that has occurred. The notice is
sent from the notifying party (either the buyer or the seller) to the counterparty. It provides information relevant
to determining that a credit event has occurred. This is typically accompanied by Publicly Available
Information. ISDA 2003 Term: Credit Event Notice

1.7.3 Used by:

Complex type: ProtectionTerms

1.7.4 Derived Types:

1.7.5 Figure:
1.7.6 Schema Fragment:

<xsd: conpl exType nanme="CreditEvents">
<xsd: sequentce> )
<xsd: el ement nanme="bankruptcy" type="Enpty" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunentation_xnl:lang="en"> )
A credit event. The reference entity has been dissol ved or
has becone insolvent. It also covers events that nay be a
precursor to insolvency such as instigation of bankfuptcy or
I nsol vency proceedi ngs. Sovereign trades are not subject’to


http://www.fpml.org/spec/fpml-4-2-12-rec-1/html/fpml-cd-4-2.xsd#Complex.ProtectionTerms

Bankruptcy as "technically" a Sovereign cannot becone
bankrupt. | SDA 2003 Term ~ Bankr upt cy
</ xsd: docunent ati on>
</ xsd; annot ati on>
</ xsd: el ement > ) ) )
<xsd: el ement nanme="fail ureToPay" type="FailureToPay" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunent ati on xn1:|ang;"en">
i

A credit event. This credit event triggers, after the

exP!ratlon of any applicable grace pefiod, if the reference

entity falls to make due paynents inh an aggregrate anount of

not |ess than the paynment requirenent on one Qr nore

gglig?glggspge.g. a mssed coupon paynment). | SDA 2003 Term
iU

</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . . i
<xsd: el ement nanme="obligati onDefault" type="Enmpty" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunentation xnl:lang="en"> ) )
A credit event. One or nbre of the obligations have becone
caRabIe of belng decl ared due and payabl'e before they would
ot herw se have been due and payable as a result of, or on the
basis of, the occurrence of a default, event of default or
other simlar condition or event other than failure to pay.
| SDA 2003 Term Obligation Default
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . . . i
<xsd: el ement nanme="obl i gati onAccel eration" type="Enmpty" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunent ati on _xm : | ang="en" >

A credit event. One or nmore of the obligations have been
decl ared due and payabl e before they woll d ot herwi se have
been due and payable as a result of; or on the basis of, the
occurrence of a default, event of default or other simlar
condition or event other than failure to pay (preferred by
the market over oligation Default, because nobre definitive
and enconpasses the definition of Qoligation Default - this
is npre favorable to the Seller). Subject to the default,

requi rement anpunt. | SDA 2003 Term [igation Accel eration

</ xsd: docunent ati on>
</ xsd: annot at | on>
</ xsd: el emrent > o . .
<xsd: el ement nanme="repudi ati onMorat ori unm' type="Enpty" m nCccurs="0">
<xsd: annot ati on> _
<xsd: docunent ati on_xnl : |l ang="en" >
A credit event, The reference entity, or a governnental
authority, either refuses to recognise or challenges the
validity of one or nore obligations of the reference entity,
or I nposes a noratoriumthereby postponing Faynents on one’ or
nore of the obligations of the'reference entity. Subject to
the default requirepent amount. | SDA 2003 Ter ni
Repudi ati on/ Morat ori um
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . . .
<xsd: el ement name="restructuring" type="Restructuring” m nCccurs="0">
<xsd: annot ati on>
<xsd: docunentation xnl:|lang="en"> .
A credit event, ArestruCturing is an event that materially
i npacts the reference entity' s obligations, such as an
interest rate reduction, principal reduction, deferral of
interest or principal, change in prlorltg ranking, or change
In currency or conposition of payment. |SDA 2003° Term
Restructuri ng
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent > . .
<xsd: el ement nanme="def aul t Requi renent" type="Money" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunent ati on xm ;| ang="en">

Inrelation to certain credit events, serves as a threshold
for Obligation Acceleration,_ Cbligation Default, ]
ReBHdlatlon/Nbratorlun1an Restructuring. Market standard is
USD 10, 000, 000, (JPY 1, 000, 000, 000 for all Japanese Yen
trades). This is applied on an anregate or total basis
across all Obligations of the Reférence Entity. Used to
prevent technical/operational errors fromtriggering credit
events. | SDA 2003 Term Default Requirenent

</ xsd: docunent ati on>

</ xsd: annot at i on>
</ xsd: el ement >



<xsd: el ement nanme="creditEvent Notice" type="CreditEventNotice" m nCccurs="0">
<xsd: annot ati on>
<xsd: docunent ation xnl :lang="en"> ) )
A specified condition to settlenent. An irrevocable witten
or verbal notice that describes a credit event that has
occurred. The notice is sent fromthe notlfylnP party (either
the buyer or the seller) to the counterparty. It provides
infornation relevant to determning that a ctredit event has
occurred, This is txglcally acconpanied by Publicly Available
Information. | SDA 2003 Term Credit Event Notice
</ xsd: docunent ati on>
</ xsd: annot at i on>
</ xsd: el enent >
</ xsd: sequence>
</ xsd: conpl exType>



1.8 DeliverableObligations

1.8.1 Description:

1.8.2 Contents:

accruedInterest (zero or one occurrence; of the type xsd:boolean) Indicates whether accrued interest is
included (true) or not (false). For cash settlement this specifies whether quotations should be obtained
inclusive or not of accrued interest. For gh sical settlement this specifies whether the buyer should deliver the
obligation with an outstanding principal balance that includes or excludes accrued interest. ISDA 2003 Term:
Include/Exclude Accrued Interest

cat_egor%/ (zero or one occurrence; of the type ObligationCategoryEnum) Used in both obligations and
deliverable obligations to represent a class or type of securities which apply. ISDA 2003 Term: Obligation
Category/Deliverable Obligation Category

notSubordinated (zero or one occurrence; of the type Empty) An obligation and deliverable obligation
characteristic. An obligation that ranks at least equal with the most senior Reference Obligation in priority of
payment or, if no Reference Obligation is specified in the related Confirmation, the obligations of the
Reference Entity that are senior. ISDA 2003 Term: Not Subordinated

sBecifi_edCurrency_(z_ero or one occurrence; of the type SpecifiedCurrency) An obligation and deliverable
obligation characteristic. The currency or currencies in which an obligation or deliverable obligation must be
payable. ISDA 2003 Term: Specified Currency

notSovereignLender (zero or one occurrence; of the type Empty) An obligation and deliverable obligation
characteristic. Any obligation that is not primarily (majority) owed to a Sovereign or Supranational
Organization. ISDA 2003 Term: Not Sovereign Lender

notDomesticCurrency (zero or one occurrence; of the type NotDomesticCurrency) An obligation and

deliverable obligation characteristic. Any obligation that is payable in any currency other than the domestic

currency. Domestic currency is either the currency so specified or, if no currency is specified, the currency of

(a) the reference entity, if the reference entity is a sovereign, or (b) the jurisdiction in which the relevant

E(;:‘ference entity is organised, if the reference entity is not a sovereign. ISDA 2003 Term: Not Domestic
urrency

notDomesticLaw (zero or one occurrence; of the type Empty) An oin?ation and deliverable obligation
characteristic. If the reference entity is a Sovereign, this means any obligation that is not subject to the laws of
the reference entity. If the reference entity is not a sovereign, this means any obligation that is not subject to
the laws of the jurisdiction of the reference entity. ISDA 2003 Term: Not Domestic Law

listed (zero or one occurrence; of the type Empty?_ An obligation and deliverable obligation characteristic.
I2n0d0|<::3a_'|[_es whlfz_theaor not the obligation is quoted, listed or ordinarily purchased and sold on an exchange. ISDA
erm: Liste

notContingent (zero or one occurrence; of the type Empty) A deliverable obligation characteristic. In essence
Not Contingent means the repayment of principal cannot be dependant on a formula/index, i.e. to prevent the
risk of being delivered an instrument that may never pay any element of principal, and to ensure that the
obligation is interest bearing (on a regular schedule). ISDA 2003 Term: Not Contingent

notDomesticlssuance (zero or one occurrence; of the type Empty) An obligation and deliverable obligation

characteristic. Any obligation other than an obligation that was intended to be offered for sale primarily in the
domestic market of the relevant Reference Entity. This specifies that the obligation must be an internationally
recognized bond. ISDA 2003 Term: Not Domestic Issuance

assignableLoan (zero or one occurrence; of the type PCDeliverableObligationCharac) A deliverable
obligation characteristic. A loan that is freely assignable to a bank or financial institution without the consent of
the Reference Entity or the guarantor, if any, of the loan (or the consent of the applicable borrower if a
Reference Entity is guaranteeing the loan) or any agent. ISDA 2003 Term: Assignable Loan

consentRequiredLoan (zero or one occurrence; of the type PCDeliverableObligationCharac) A deliverable
obligation characteristic. A loan that is capable of being assigned with the consent of the Reference Entity or
the guarantor, if any, of the loan or any agent. ISDA 2003 Term: Consent Required Loan

directLoanParticipation (zero or one occurrence; of the type LoanParticipation) A deliverable obligation
characteristic. A loan with a participation agreement whereby the buyer is capable of creating, or procuring the
creation of, a contractual right in favour of the seller that provides the seller with recourse to the participation
seller for a specified share in any payments due under the relevant loan which are received by the
participation seller. ISDA 2003 Term: Direct Loan Participation

transferable (zero or one occurrence; of the type Empty) A deliverable obligation characteristic. An obligation



that is transferable to institutional investors without any contractual, statutory or regulatory restrictions. ISDA
2003 Term: Transferable

maximumMaturity (zero or one occurrence; of the type Interval) A deliverable obligation characteristic. An
obligation that has a remaining maturity from the Physical Settlement Date of not greater than the period
specified. ISDA 2003 Term: Maximum Maturity

acceleratedOrMatured (zero or one occurrence; of the type Empty) A deliverable obligation characteristic. An
obligation at time of default is due to mature and due to be repaid, or as a result of downgrade/bankruptcy is
due to be repaid as a result of an acceleration clause. ISDA 2003 Term: Accelerated or Matured

notBearer (zero or one occurrence; of the type Empty) A deliverable obligation characteristic. Any obligation
that is not a bearer instrument. This applies to Bonds only and is meant to avoid tax, fraud and
security/delivery provisions that can potentially be associated with Bearer Bonds. ISDA 2003 Term: Not Bearer

Either

full